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SZA Schilling, Zutt & Anschutz advises
Westlake on the acquisition of a major PVC
production site in Wilhelmshaven out of
insolvency

SZA Schilling, Zutt & Anschutz, with a team led by Dr. Oliver Schréder and Marc-
Philippe Hornung, provided comprehensive advice to Westlake Corporation and
its German subsidiary Westlake Vinnolit GmbH & Co. KG on the acquisition of the
business operations of one of Europe’s largest PVC production sites as part of a
distressed M&A transaction arising from insolvency.

The acquired production site in Wilhelmshaven has been operating since 1981 and is one of Eu-
rope’s largest production sites for suspension PVC (S-PVC) and vinyl chloride monomer (VCM).
The site has direct access to a deep-water port and employs approximately 350 people.

Westlake Vinnolit is one of Europe’s leading manufacturers of PVC and is part of the publicly traded
Westlake Corporation, headquartered in Houston, Texas. The Westlake Group operates globally
as a manufacturer and supplier of chemical products, building materials and industrial materials.

The transaction comprises the acquisition of the entire operating business through through a
transfer-of-business restructuring. The acquisition will enable the continued operation of the Wil-
helmshaven site and secure approximately 350 jobs.

The transaction is of significant strategic importance to Westlake. Through the acquisition, the
company strengthens its European PVC production platform and expands its production capacity.
Furthermore, the Wilhelmshaven site, with its direct connection to the deep-water port, offers im-
portant logistical advantages for the Westlake Group’s European operations.
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The transaction was particularly complex. As part of the transaction, numerous contractual ar-
rangements essential for the continuation of operations had to be restructured or transferred, par-
ticularly with regard to the use of the site premises and access to the port infrastructure in Wil-
helmshaven. Particular importance was attached to securing access to the jetty, which also serves
the Wilhelmshaven LNG terminal and is therefore relevant to Germany’s energy infrastructure. The
advice was provided in a highly complex insolvency, corporate, regulatory and public law environ-
ment and required close coordination with the insolvency administrator, authorities and other
stakeholders.

SZA Schilling, Zutt & Anschutz:

Dr. Oliver Schroder (Lead, M&A/Corporate, Frankfurt), Marc-Philippe Hornung (Co-Lead, Restruc-
turing & Insolvency, Mannheim), Dr. Michael Cohen (M&A/Corporate, Frankfurt), Dr. Marcus Becker
(M&A/Corporate, Frankfurt), Dr. Stephanie Birmanns (Antitrust & Foreign Trade, Brussels), Sebas-
tian Gross (Antitrust & Foreign Trade, Brussels), Dr. Christoph Allmendinger (Real Estate, Frank-
furt), Dr. Alexia Wahl (Real Estate, Frankfurt), Dr. Christoph Kiegler (Tax Law, Mannheim), Nikolai
Kihner (Tax Law, Mannheim), Dr. Andreas Herr (Banking & Finance, Frankfurt), Dr. Simon Apel
(Data Protection, Mannheim), Alexander Stolz (IP/IT, Commercial, Mannheim), Dr. Steffen Henn
(IP/IT, Mannheim), Hannah Braunche (IP/IT, Commercial, Mannheim), Ann-Kristin Muller (Labor
Law, Frankfurt), Prof. Dr. Kristian Fischer (Public Procurement/Public Law, Mannheim), Melissa
Lauk (Public Law, Mannheim)
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SZA Schilling, Zutt & Anschiitz has been one of the most respected German business law firms for 125 years. With
its lawyers and offices in Frankfurt, Mannheim, Munich, and Brussels, the firm advises national and international
clients on all complex legal issues arising in business.
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