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SZA Schilling, Zutt & Anschutz advises
Mutares on the acquisition of TREPEL
Airport Equipment and MAFI Transport-
Systeme

SZA Schilling, Zutt & Anschltz, with a team led by partner Dr. Martin Kolbinger,
has advised Mutares on the acquisition of TREPEL Airport Equipment GmbH and
MAFI Transport-Systeme GmbH from NDW Maschinenbau Holding GmbH.

TREPEL and MAFI are global providers of specialised vehicles and transport systems for the
aviation, port and industrial logistics sectors. TREPEL specialises in aircraft tow tractors, cargo
high loaders and loader transporters for the aviation industry, while MAFI is one of the leading
manufacturers of heavy-duty terminal tractors and transport systems for ports, logistics centres
and industrial applications.

Together, the companies operate a production facility in Tauberbischofsheim, Germany, and a
service location in Georgia, USA. With approximately 410 employees and a global sales and service
network, TREPEL and MAFI generate annual revenues of approx. EUR 150 million.

Mutares invests in medium-sized companies and business units that are undergoing restructuring.
The shares of Mutares SE & Co. KGaA are traded on the Frankfurt Stock Exchange.

The closing of the transaction is subject to customary conditions and expected in the third quarter
of 2026.

The SZA Schilling, Zutt & Anschitz team led by Dr. Martin Kolbinger regularly advises Mutares on
both buy-side and sell-side transactions.

SZA Schilling, Zutt & Anschutz:
Dr. Martin Kolbinger (Corporate/M&A, Munich), Dr. Michael Cohen (Corporate/M&A, Frankfurt),
Christian Braun (Corporate/M&A, Munich).

Mutares SE & Co. KGaA: Jan Thole (General Counsel), Denis Ahluwalia (Head of Tax)
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SZA Schilling, Zutt & Anschiitz has been one of the most respected German business law firms for 125 years. With
its lawyers and offices in Frankfurt, Mannheim, Munich, and Brussels, the firm advises national and international
clients on all complex legal issues arising in business.
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