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The roots of Schilling, Zutt & Anschitz
reach back more than 80 years. The first
generation of partners included such no-
table personalities as Heinrich Kronstein,
Wilhelm Zutt and Karl Geiler, who worked
on prominent mergers and important
antitrust matters as early as the 1920s.
They shaped the theory and practice
of modern corporate and commercial

law in Germany like few others. After
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For many decades, Schilling, Zutt & Anschiitz
n one of the most reputable German corporate
w frrms. We advise domestic and international
n nearly all areas of corporate and commercial
aw. The close conjunction of legal practice and
arly activities, which has been a distinguishing
ty feature of our firm, allows us to provide our

clients with legal advice on the highest level;
) transactions and disputes or litigation as well
as in providing legal opinions.

emigrating in 1935, Heinrich Kronstein
(1897-1972) initially worked in the US
Department of Justice’s antitrust depart-
ment. Later, he taught at Georgetown
University in Washington, DC and at the
University of Frankfurt am Main. In 1946,
Karl Geiler (1878-1953) was appointed
the first Prime Minister of the State of
Hesse by the US military government and
later taught at the University of Heidelberg,



THE FIRM

where he also served as professor of
international law. The outstanding repu-
tation of both Wilhelm Zutt (1890-1962)
and Wolfgang Schilling (1908-1992) is
reflected in their membership in various
legislative committees and numerous

supervisory boards.

The firm, with currently over 45 attorneys,
advises domestic and international clients
in all central areas of commercial law,
with a focus on corporate law, M &A,
capital markets, litigation and arbitration,
labour law, antitrust law, intellectual
property, competition law, tax, real estate,
restructuring, enterprise succession, trusts
and foundations as well as public and

administrative law.

INTERNATIONAL NETWORK
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The close conjunction of legal practice
and scholarly activities is a particular qual-
ity feature of our firm. Schilling, Zutt & An-
schitz therefore remains one of the most
renowned German corporate law firms and
advises or has advised leading domestic
and international businesses in matters
of exceptional importance (e.g. Daimler-
Benz AG in the merger with Chrysler).

It is our conviction that the quality of legal
advice does not depend on the size of a
firm but on the qualification of its attorneys.
Central elements of our profile are close
connections between clients and the
responsible partner as well as working
in teams of appropriate sizes whose
composition is determined in accordance
with the requirements of the respective

matter.

We have always advised both domestic and international clients. In cross-border

matters, we can rely on cooperation with foreign firms tried and tested in many

projects, which, without exception, are among the leading firms in their respective

jurisdictions.



Joint partners
can have different
interests.
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Schilling, Zutt & Anschiitz advises on all areas of
corporate and group law. Our traditional areas of
practice include the preparation of company meetings
and general shareholders’ meetings, advice on
transactional corporate issues as well as matters of
executive liability and other complex corporate issues.
Compliance-related issues are another focus of our
corporate practice.

@ TRANSACTIONS AND RESTRUCTURINGS

Transactions and restructurings form an  advising clients in connection with the
important part of our corporate and group  realignment of their financial framework
law practice. Aside from any corporate (e.g. capital increases or decreases). Our
issues arising in connection with acqui- legal advice and representation includes
sitions, divestments or takeovers, we are  attending to our clients’ needs through-
very active in advising on corporate re- out all phases of such projects: from
structurings. In this regard, focal points optimal structuring through preparation
of our practice are mergers, demergers,  and execution of the transaction, defense
spin-offs, changes of corporate form against possible blockades and potential
and reorganizations as SEs as well as subsequent shareholder actions.




CORPORATE AND GROUP LAW

GENERAL ADVISORY SERVICES

Many of our clients have trusted our ad-
vice in all corporate matters for decades.
This may concern issues of individu-
ally tailored and optimized corporate
governance, the preparation and reali-
zation of

company meetings and general share-

CORPORATE DISPUTES

Representation in disputes — whether be-
fore the courts or in arbitration — is another
important part of our corporate practice.
This includes disputes in connection with
conflicts between majority and minority

shareholders or executives, deficient reso-
lutions (in particular actions for rescis-

sion), procedural disputes in connection
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holders’ meetings, disputes between
shareholders, advice to executive and
supervisory board members or general
managers as well as implementing
changes required in connection with new
corporate legislation. In addition,

we provide comprehensive advice on

with the dismissal of board members or
claims for damages against board mem-
bers, shareholder actions, approval pro-
cesses according to Sec. 246a German
Stock Corporation Act (Aktiengesetz) or
Sec. 16 para. 3 German Reorganization
of Companies Act (Umwandlungsgesetz)

as well as preliminary measures.
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B OUR RANGE OF [SERVICES

© Restructurings

Reorganizations and changes of corporate form including into SEs

and cross-border mergers

Capital measures and restructurings

Preparation of and legal assistance during general shareholders’ meetings

© Executive liability

Compliance issues

Actions for rescission, shareholder actions and other corporate disputes




You do not buy
a company every day
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The globalization of business and the increased competitive
pressure caused by it require many businesses to
grow not only organically but also through acquisitions,
concentrate on particular fields of business and part with
others. In this regard, we advise our clients on all
issues and in all phases, from the optimized structuring
of the transaction and its preparation to its successful
implementation and the integration of newly acquired
companies or reinvestment of proceeds from divestments.
One of our particular strengths is our close cooperation
with our colleagues from other practice areas contributing
their special expertise regarding the issue at hand.

[ CORE ADVISORY SERVICES

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Our core advisory services in the M&A-  founding, rearrangement and dissolution
field include acquisitions and divestments  of joint ventures as well as restructurings
of businesses including due diligence of any kind including cross-border mer-
exercises, company takeovers under the  gers. We advise both listed and unlisted
German Acquisition and Takeover Act companies on domestic and cross-border
as well as defending against such, the projects. In connection with the latter,




MERGERS & ACQUISITIONS
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we can rely on our tried and tested cooperation with foreign law firms which, without

exception, are among the leading firms in their jurisdictions.

BROAD EXPERTISE

Almost all transactions pose difficult le-

gal issues in particular areas of expertise.

These may concern labour law,
intellectual property, information tech-

nology, antitrust law or administrative

ARBITRATION AND LITIGATION

Our M & A-attorneys also have extensive
expertise in representation in disputes

and litigation, whether before the courts
or in arbitration. They bring this expertise
to M &A-projects in which the envisioned
measures lead to conflicts (e.g. between
shareholders with conflicting interests

law. Our M & A-attorneys therefore work
closely with our experts in the other
practice areas in order to utilize their

know-how for the benefit of our clients.

or blockade attempts by minor share-
holders). In addition, we advise clients
in connection with so-called post-M & A-
disputes (e.g. enforcement of or defense
against warranty claims arising from
share purchase and business transfer

agreements).
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B OUR RANGE OF SERVICES

© Corporate acquisitions and sales

© Takeovers

Joint Ventures

Restructurings

© Cross-border amalgamations

o M&A-related litigation and arbitration

11



Capital markets have
their own complex logic.
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In the field of capital markets law, Schilling, Zutt &

Anschiitz advises domestic and international issuers and
underwriters on transactions, e.g. IPOs, capital
increases or the issuance of convertible bonds. Another
focus of our practice in this area is advising board
members in connection with follow-up obligations under
capital markets law, e.g. the probibition of insider
trading, ad hoc publications or publication of share-
holdings required by capital markets law. In addition,

we represent issuers in capital markets law litigations.

@ TRANSACTIONS

Transactions are an important part of regard to the issuance and placement of
our capital markets practice. Aside from  securities includes both the admission
the preparation of and defense against to regulated markets and the inclusion in
takeover bids, we advise on IPOs, the the open market or entry standard. Our
issuance of subscription rights, the re- legal services in connection with capital
placement of shares and the issuance markets transactions further include

of convertible bonds. Our expertise with  accompanying our clients through all

13



CAPITAL MARKETS
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phases of such projects: from creating an optimized project structure to conducting

due diligence and preparing documentation of the voting for the appropriate super-

visory authorities and registration offices, to handling follow-up obligations resulting

from the listing.

GENERAL ADVISORY SERVICES

We advise many clients on all regulatory
issues which result from the admission of
their financial instruments to the German
stock market. This concerns e.g. ques-
tions of insider trading, ad hoc publica-
tions, publicity of shareholdings required

by capital markets law, questions of

CAPITAL MARKETS LITIGATION

liability as well as compliance with new
capital markets legislation. In addition,
we advise our clients with regard to or-
ganizational measures required to ensure
the company’s compliance with securities
trading laws (capital markets law com-

pliance).

Litigation is another important part of our capital markets practice. Our activities in

this field include representation in governmental investigations (e.g. in connection with

insider information) and, in particular, damage claims under capital markets law.

We have extensive experience in connection with class actions under the German

Capital Markets Test Case Act (KapMuG).
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B OUR RANGE OF [SERVICES

o Capital increases

© Takeovers and defense against takeovers under the German Acquisition

and Takeover Act

o Insider law

© Ad hoc publications

o Capital markets law compliance

© Capital markets litigation including KapMuG cases

5



We hold on
to good traditions.
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@ CORPORATE LITIGATION

The spectrum of our corporate litigation
and arbitration practice comprises dis-
putes regarding deficiencies of resolutions
including shareholder actions, nullifica-
tion actions and declarative resolution
actions concerning AGs and GmbHs as
well as actions for declarative nullifica-
tion judgment concerning private com-
panies and all other types of procedures
and actions. Furthermore, we advise on
disputes in connection with the dismissal
of board members, shareholder actions

1

/
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7 core competences is the comprehensive advice
sentation in disputes or potential disputes both
ly and in foreign jurisdictions before the courts
in institutionalized or ad hoc arbitration. Our
s in this field are not limited to conducting the
but include dispute prevention and mediation
o[l as optimized preparation of the litigation or
and the subsequent enforcement of judgments.

and other procedures regarding the com-
pensation of withdrawing shareholders.
Other matters of particular practical im-
portance in our litigation practice include
approval and release procedures accord-
ing to Sec. 246a German Stock Corpo-
ration Act (Aktiengesetz), Sec. 16 para. 3
German Reorganization of Companies
Act (Umwandlungsgesetz) and interim
relief as well as the defense against such
including the preparation and submission
of preemptive briefs.



LITIGATION AND ARBITRATION

M&A-RELATED DISPUTES
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Claims for warranties arising from M & A-agreements pose especially demanding

challenges as regards efficient management of the dispute due to their complex

nature. This is similarly true for other highly complex contractual relationships between

businesses (e.g. in connection with the acquisition of certain assets, company financing

or the establishment of other long-term business relationships).

GENERAL COMMERCIAL DISPUTES

ARBITRATION

We represent our clients in all areas of
general corporate and commercial law
and in all other fields in which our firm is
active, both in procedures leading to
judgment and enforcement as well as
in proceedings for the preservation of
evidence/discovery, trial by record and
interim relief measures. We offer a com-
prehensive service comprising the dis-

covery and analysis of the relevant facts,

Our services also include the preparation
of and representation during domestic
and international arbitration proceedings.
We place an especially high value on
interlocking the legal and factual analysis
of the disputed matter and the subse-

collection and preservation of evidence,
support and representation in extra-
judicial negotiations and legal
representation before the courts.
Legal representation in connection
with real estate transactions, finan-
cing and collateral security agree-
ments, cooperation agree-

ments and distribution agreements are

another focal point of our practice.

quent court proceedings. Our attorneys
are specialists in both questions of sub-
stantive and procedural law. They have
extensive experience as both counsels
and arbitrators.
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B OUR RANGE OF SERVICES

© Actions regarding deficiencies in resolutions (shareholder actions,

nullification actions and declarative actions)

© Approval and release proceedings

o Interim relief

o MG&A-related disputes

© Disputes in connection with complex agreements

19
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Your employees
want fairness.
Your controller
wants efficiency.
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Labour law has traditionally been one of the fields in which
Schilling, Zutt & Anschiitz provides comprehensive
advisory services and representation in extrajudicial and
judicial proceedings. Global competition and continuing
technological change require businesses to continually
align their operational structure and work models to attain
maximum efficiency and exploit synergies. One important
means to this end is the application of instruments labour
law provides in this respect.

I EFFECTIVELY AND FAIRLY DESIGNING OPERATIONAL STRUCTURES

We advise and represent both mid-size  target agreements) and structuring of
businesses and international conglom- workplaces (in particular in IT) with works
erates concerning the design and drafting  councils. The representation of busi-
of employment agreements for individual  nesses in negotiations about company
groups of employees as well as concern-  agreements with unions comprising pay
ing the drawing up and negotiation of shop  scale provisions specifically tailored to
agreements regarding working hours, the company’s needs make up a consid-

variable remuneration (e.g. bonuses and  erable part of our labour law practice.

21



LABOUR LAW
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Economical changes and crises arising in some fields of business often make sub-
stantial restructurings and relocations of business areas necessary. In these cases,
we advise and represent clients in all individual and collective labour law matters from
planning through implementing the measures required. This in particular comprises
representation in proceedings before arbitration committees regarding reconciliation
of interest and social plans, the transfer of groups of employees into so-called trans-
fer entities as well as representation of companies in labour (dismissals protection)

litigation in all judicial instances.

TRANSACTIONAL LABOUR LAW

Since both the acquisition and the sale of businesses result in a considerable need
to provide for the transfer resp. takeover of the employees of the target company,

our labour law practice group works closely with the M & A-practice groups in these
projects, allowing us to provide our clients with comprehensive legal service from

a single source.

BOARD MEMBERS AND EXECUTIVES

Matters concerning board members and
other executives form an important part
of our work. In these matters, we do not
only work for companies but also repre-
sent board members and managing direc-
tors in connection with the creation of
their employment agreements as well as
in negotiations around their termination.

In drafting managerial employment agree-

ments, the focus is on the remuneration
provisions and change of control clauses.
Regarding the termination of executive
employment agreements, the areas of
particular concern include compensa-
tion schemes and provisions regarding
post-contractual non-compete clauses

as well as pension entitlements.
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LABOUR LAW

Advice on and drafting of employment agreements

Advice and representation in all matters of employee participation (working time

models, bonus and remuneration schemes, IT systems)

Preparation and implementation of restructurings on operational and corporate
levels, in particular negotiations regarding reconciliation of interest and social

plans (including arbitration committee proceedings)

Labour law advice in connection with corporate acquisitions and sales

Representation of businesses concerning company wage agreements

Representation of executives from negotiation until termination of their

employment agreements

Legal representation in all judicial instances



Size can be a problem.
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@ MERGER CONTROL

Corporate acquisitions, mergers, the
foundation of joint ventures and compa-
rable transactions require the involvement
of antitrust experts from an early stage
in order to identify antitrust risks and pre-
pare any necessary filings with the rel-
evant antitrust authorities. We advise
domestic and international clients in all
merger control matters and represent
them in merger control procedures be-
fore the European Commission and the
German Federal Cartel Office.

25
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The pursuit of larger economic units which may
be desir

in com

able from an economic perspective often results
plex antitrust issues. We provide comprehensive
advice to our clients on matters ranging from
itegic planning to merger control proceedings.
jonal focal points of our practice are antitrust
proceedings and compliance programmes.

We combine long-term expertise with ex-
perience in numerous fields of business.
We ensure the smooth implementation of
the transaction by individual strategic ad-
vice and effective handling of the matter.
Of course, our range of services also
includes antitrust risk analysis in an early
stage of a transaction.



ANTITRUST

ANTITRUST PROCEEDINGS

COMPLIANCE

Antitrust proceedings are a further focus
of our practice. We represent businesses
before the European Commission and
the European Courts as well as before
the German Federal Cartel Office and
the domestic courts. In cartel cases our
practice group has especially extensive
experience. We have defended interna-
tional and German clients in numerous
administrative cartel cases and court
proceedings on a European level. These
cases include, inter alia, cartonboard,

district heating, vitamins, newsprint,

SZA

SCHILLING, ZUTT & ANSCHUTZ

carbonless paper, industrial bags, fittings

and freight forwarding.

Domestic antitrust proceedings are also
significant. We have represented com-
panies from many fields of business be-
fore the Federal Cartel Office and

the competent Higher Regional Court
(Oberlandesgericht) and have success-
fully conducted settlement negotiations
with the antitrust authority, e.g. in the
well-known décor paper cartel case.

In light of exorbitantly increasing fines and the high risk of detection due to success-

ful leniency programmes of the antitrust authorities, we also render advice on measures

preventing antitrust violations. We offer antitrust compliance programmes individually

tailored to the needs of our clients. Our range of services includes comprehensive

audits as well as trainings, seminars, workshops and any other measures required

to maintain antitrust compliance within a business.
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B OUR RANGE OF [SERVICES

© European and domestic merger control proceedings

© Antitrust proceedings before the European Commission and the

German Federal Cartel Office

© Competitive assessments and antitrust audits

© Compliance programmes and other preventive measures

© Antitrust law concerning distribution and marketing

27



Excellent ideds
are rare.




SZA

SCHILLING, ZUTT & ANSCHUTZ

Taking into account the continuing globalization of
markets and the resulting growth of international
competitive pressure, intangible assets are becoming a
more and more important factor for the success of a
business, Protecting and enforcing intellectual property
rights is therefore an indispensable part of any business
strategy. For our clients, we develop and implement
concepts for the protection and enforcement of
their rights.

strategic

@ EFFECTIVELY PROTECTING AND ENFORCING INTANGIBLE ASSETS

Success in international competition re-
quires the effective protection of intan-

gible assets. Intellectual property infringe-
ment extends across domestic boundaries
and concerns all companies and fields of
business. Our attorneys have extensive
experience in all relevant areas of intel-

lectual and industrial property law, namely
patent law, trademark law, copyright law

29

and laws against unfair competition as
well as press and media law. Thanks to
our cooperation with respected domes-
tic and international law firms, we are able
to protect and enforce intangible assets
across borders and to advise on all matters
concerning intellectual property in con-
nection with business transactions, joint

ventures, cooperation agreements etc.



INTELLECTUAL PROPERTY/IT

INVESTING IN THE FUTURE
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The need to use the latest in information technologies results in considerable invest-

ments and dependencies for any business. Therefore, the chances modern informa-

tion technology affords are mirrored by considerable risks which must be recognized

and prevented. This in mind, we advise and represent business and governmental

clients in complex IT and outsourcing projects — from the tender phase to contract

drafting and negotiation, conclusion of the agreements and beyond.

SAFEGUARDING BUSINESS SUCCESS

Ambiguous and insufficient contrac-
tual provisions in connection with
outsourcing or research and deve-
lopment projects as well as licence
agreements and disputes resulting from

these can lead

to grave consequences for any business.

Therefore, a legally sound agreement,

appropriately taking into account the in-
terests of all parties involved, is the es-
sential framework for successful and last-
ing cooperation. Together with our clients,
we ensure that the contractual agree-
ments reflect the economic conditions
and the expectations of the parties in a

correct legal manner and avoid future
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B OUR RANGE OF |SERVICES

© Advice on and development of intellectual property strategies

o Intellectual property applications and registrations

© Pre-trial advice on infringement disputes, development of enforcement and

defense strategies concerning intellectual property infringements

© Representation before the courts and arbitral tribunals in infringement actions

and other intellectual property or competition disputes

© Drafting and negotiation of intellectual property-related agreements

© IT outsourcing, business process outsourcing, offshoring, legal advice

on IT projects

31
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Our private clients practice group takes on the particular
challenge of shaping the economic present and planning
for the future of entrepreneurs, wealthy individuals

and family-owned businesses in the domestic and inter-
national environment. The focal points of our services
are estate planning, corporate and tax law advice, the
laws on _foundations and non-profit organizations, legal
and tax advice in connection with asset management
and structuring as well as matrimonial property law.

M EFFECTIVELY SAFEGUARDING WEALTH

We concern ourselves with all legal and  other matters interconnected with assets
tax aspects in connection with assets, and property, e.g. the laws on founda-
employing an interdisciplinary approach  tions and the laws concerning objects of
to cover all areas of the law relevant for  cultural value. We are frequently involved
the long-term safeguarding of wealth: in the negotiation and conclusion of as-
estate law, matrimonial property law, tax ~ set management agreements und

and corporate law. We also attend to all agreements with custodian banks.

33



PRIVATE CLIENTS

FOCUS
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Another focus of our practice is advising family-owned companies and their share-

holders. In this area, we are particularly concerned with the drafting of shareholder

agreements. In this regard, we maintain a view to the entire business background

(e.g. the reconciliation of prenuptial agreements and wills with shareholder agree-

ments and tax provisions).

Our practice is both domestic and inter-
national. We are able to comprehensively
advise clients who do not reside in Ger-
many or whose entire or partial assets
are located in foreign countries together
with our partners of many years in Ger-
many and abroad. Of course, the same
is true for foreign clients with assets or
interests in Germany. In order to provide
the best individually tailored personal
advice to our clients, we put a special

emphasis on a relationship of trust. Some
clients and families have been represen-
ted by us over several generations. Each
of our clients can count on our individual
attention — in both legal and personal
matters. As specialists in our field, we
provide responsible, personal and dedi-
cated advice in legal matters and con-
cerning transactions to individuals and
tax advisors, private banks, asset man-

agers and family offices on a regular basis.
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B OUR RANGE OF |SERVICES

© Estate law and anticipated succession

o Estate and endowment tax law

© Execution of wills and advice in connection therewith

o Tax law advice in connection with asset management

© Relocation to a foreign country

© Laws on foundations and non-profit organizations

o Art law and laws on culturally valuable goods

© Organization and selection procedures for custodian banks and asset managers

© Corporate and related tax law advice for family-owned businesses and their

shareholders

o Pre- and postnuptial agreements

35
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tax law a veritable
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Tax law is an exceedingly complex field and subject to
constant change. Numerous legal questions remain
unresolved and require appropriate appraisal.
Schilling, Zutt & Anschiitz helps you maintain
clarity and safely guides you through the “jungle”
that is this area of law.

@ FOCUS AREAS OF OUR SERVICES

We advise our clients in all questions of national aspects (Foreign Transaction Tax
corporate taxation (including VAT and Act, taxation of relocation). Furthermore,
customs duties), international tax law, and  we advise our clients in tax audits and
tax-optimized structuring of acquisitions proceedings before the financial courts.
and divestments, as well as regarding We will also be pleased to cooperate with
inheritance and gift tax, including inter- our clients’ tax advisors.

37
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TAX

structuring acquisitions and divestments (national and cross-border)

structuring and corporate law advice in business reorganizations and

restructurings

plans of procedure (practical implementation)

structuring memoranda for banks

accompanying tax audits and special audits (VAT, wage tax)

legal opinions on auditor requests

obtaining binding information

conclusion of actual agreements/settlements

out-of-court representation in tax-related criminal matters

proceedings before European authorities (in particular anti-dumping duties)

conducting opposition proceedings and financial litigation

(Finance Court (FG), Federal Finance Court (BFH), European Court of Justice)

advice on and implementation of asset transfers

analysis of financial products

analysis of and advice on questions relating to the Investment Tax Act

and Foreign Relations Tax Act.



Real estate is a
limited resource.
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Real estate has always stood for long-term stable investments.
Yet the goals investors strive to achieve with real estate are

as diverse as

the individuals living in or using real estate.

Therefore, we comprehensively advise financial investors

resp. real

@ FOCUSs AREAS O

F OUR SERVICES

Our real estate team’s advice focuses on
the planning, structuring, and execution of
transactions concerning all types of real
estate. We have extensive experience with
residential portfolio transactions as well
as commercial properties. Aside from
legal advice, our services also include the
tax-optimized structuring of real estate
transactions. You can expect compre-
hensive advice from a single source,

40

estate funds as well as traditional real estate
companies in all areas of real estate law.

including and taking into account areas
of public administrative law such as ten-
ders, planning, or environmental law —
irrespective of whether the transaction in
question is a share deal or an asset deal.
Of course, our clients can always enlist
our real estate specialists with regard to
any questions of real estate law after

consummation of a transaction as well.
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REAL ESTATE

REAL ESTATE TRANSACTIONS

The way to the notary can sometimes be longer than the parties to a real estate trans-
action may have envisioned. We accompany and advise our clients on this way —
whether it begins with an Lol, a tender offer, or whether it becomes a winding road. You
can expect us to legally structure and tax-optimize acquisition and sales processes.
We perform legal due diligence for you, draft and negotiate the property or share
purchase agreement, and remain available to advise you on all questions of real estate

law after completion and transfer of property.

DAY-TO-DAY ADVICE

Even if real estate is not currently part of tive, advice regarding not only lease

a transaction, it requires careful adminis- agreements and general contractual law
tration. Proper facility management is but also construction and property law
a key building block in maintaining a may be required, which we provide as a

property’s value. From a legal perspec- matter of course.
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B OUR SERVICES

o real estate transactions, national and international

© real estate financing

o real estate development

o real estate funds

© real estate-related public administrative law

© commercial leases

© broker-related issues

© asset management

© public-private partnerships

© advice on tender law in public construction or real estate projects

o litigation and arbitration

42



In a restructuring,
many interests
are at stake.
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Repeatedly, businesses face great challenges due to their
financial situation, due to the general economic climate,
or internal influences. Company financing may need to

be restructured, business areas may require reorganization,
or parts of a business may have to be sold.
Schilling, Zutt & Anschiitz comprehensively advises their
clients to strengthen them for the future. The firm’s
expertise in our specialties — corporate law, tax law,
labor law, and litigation — enables us to provide optimal
advice in difficult situations.

@ TRANSACTIONS

Transactions are an important part of our  of non-performing loans. Very often,
work in restructurings. We advise on such transactions are done together. We
business acquisitions and sales in crisis assist businesses or individual creditors
as well as on sales out of insolvency. in out-of-court restructurings. This also
Furthermore, we provide advice and applies to financing in crisis. We support
support on restructuring measures such our clients in structuring shareholder
as debt-equity swaps or the acquisition loans or other mezzanine financing.
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RESTRUCTURING

ADVICE TO BOARD MEMBERS

A crisis of a company bears risks for the acting persons as well. We advise members
of boards and management institutions regarding their duties. In particular, this con-
cerns questions of the duty to file for insolvency and issues concerning transactions
prior to a possible insolvency. In such situations, we comprehensively assist and
advise these persons in order to safeguard them from personal liability and criminal
charges.

ADVICE TO INVESTORS

On the other hand, others’ crises may from a company in crisis or insolvency,
provide great opportunity to specialized also with regard to insolvency proceed-
investors. We advise these on the acqui- ings and out-of-court restructurings.
sition of businesses or business areas
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B OUR SERVICES
© corporate sales and acquisitions in crisis or insolvency

© debt-equity swaps and other restructuring measures

© shareholder loans and other financing instruments

© company reorganizations and out-of-court restructurings

© advice to board and management members in crisis situations

and in connection with restructuring measures

© advice to creditors in insolvency proceedings

© advice to investors on the acquisition of non-performing loans
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@ Focus

Businesses and associations rely on our
expertise in the evaluation of complex
questions of public and administrative
law as well as in connection with their
relationships with authorities, represen-
tation before the courts or regarding the
identification and resolution of conflicts.
At the same time, we can draw on the
experience of our colleagues from other
practice groups when dealing with inter-
disciplinary issues.
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ness is regulated in numerous ways: provisions
onmental law and administrative regulations
on trade, which are increasingly dominated by
Europea

and entre

of a bu:

n law, contain detailed guidelines for business
preneurial activities. Consequently, the success
siness depends on finding efficient solutions for

complying with governmental regulations.

We advise businesses in all areas

of public and administrative law. Our
range of services in particular includes
administrative regulations on trade as
well as environmental laws concerning
regulatory

requirements for the operation of plants
or machinery, the manufacture of goods
and the provision of services. Substances
laws (inter alia chemicals and plant

protection laws as well as laws regarding



PUBLIC AND ADMINISTRATIVE LAW

biocides), e.g. in connection with REACH,

SZA

SCHILLING, ZUTT & ANSCHUTZ

and recycling and waste regulations (e.g. the packaging ordinance) are focal points

of our practice. Our public trade law practice also comprises subsidies laws, e.g.

in case a business wishes to defend itself against claims for repayment of subsidies.

Furthermore, questions of European and constitutional law as well as advice in

connection with building permits are main areas of our firm. In addition, we advise

on issues relating to government aids, public procurement and communal trade

SUPPORTING M&A-TRANSACTIONS

A further focus of our practice is support-
ing M &A-transactions in public law
aspects. Aside from analysing govern-
mental acts during due diligence ex-
ercises, M & A-transactions oftentimes
include important questions of public

and admin-

istrative law, e.g. concerning emission
control. Furthermore, administrative and
public legal problems, especially on a
European level, may arise in connection
with capital markets and corporate law

which we address closely working with
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B OUR RANGE OF SERVICES

© Trade regulations

Environmental law

Subsidies law

Public procurement

European law and constitutional law

© Communal trade regulation

Public and administrative law support in M & A-transactions
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